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'HDU ,53%$ PHPEHUV DQG 53 FROOHDJXHYV

WR PDN|
HDU , Z
\VLFDOO

$V ZH UHDFK WKH HQG RI , KDYH WKH RSSR
DVVHVVPHQW RI RXU ,53$%$ DFWLYLWLHV IURP W
KDSS\ WKDW RYHU WKH SDVW \HDU ZH ZHUH DEO
RXU UHJLRQDO FRQJUHVVHV :H VWDUWHG ZLWK
FRQJUHVV LQ 6DLQW /RXLV LQ )HEUXDU\ IROOR
FRQJUHVV LQ %XGDSHVW 0D\ WKH $IULFDQ
DQG ILQDOO\ WKH /DWLQ $PHULFDQ FRQJU
2FWREHU $W HDFK HYHQW , ZDV LQFUHGLE
WKH RSSRUWXQLW\ WR PHHW \RX OLVWHQ XV V
SHUVRQ DQG DOVR WR VKDUH DOO WKH RS
WKH PDQ\ ,53%$ WDVN JURXSYV

, KDYH DOZD\V QRWHG WKH DFWLYH FRPPLWPHQW RI WKH \RXQJH
VXFFHVV 7KLV ZDV HVSHFLDOO\ HYLGHQW DW WKH FRQJUHVVHYV
HYHQWYV IRFXVLQJ RQ \RXQJ SURIHVVLRQDOV 7KH ZLQQHUV RI W
ZHUH DOVR JLYHQ IUHH UHJLVWUDWLRQ IRU ,53$ LQ 2UODQGR
DOO PHHW WRJHWKHU DW WKDW HYHQW
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, ZDV DOVR YHU\ SOHDVHG ZLWK F
SDUWLFLSDWLRQ DW WKH ,&53

9DQFRXYHU :H ZHUH DEOH WR SD
VHVVLRQV ZKHUH ZH VHUYHG DV
UDGLDWLRQ SURWHFWLRQ SURIHV
GXULQJ WKH V\PSRVLXP ZH SUHYV
RI RXU PHPEHUVKLS RQ UHILQLQJ
UDGLRORJLFDO SURWHFWLRQ KR.
\RXQJ SURIHVVLRQDOV DQG RXU
1250 :H ZHUH DOVR DEOH WR VKD
RQ ULVN FRPPXQLFDWLRQ RXU FF
SXEOLF RQ UDGLDWLRQ DQG ULVN
EDODQFH SUDFWLFDOLW\ ZLWK FFR
VKRXOG EH YHU\ SURXG RI WKHVH
YDVW DPRXQW RI NQRZOHGJH DQC

. » 538
%HUQDUG ZLWK $QD ODULD %RPEHQ ,538%

([HEXWLYH 2IILFHU DW &KLOLDQ FROOHDJXHV DW
WKH /DWLQ $PHULFD FRQJUHVYV
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%HUQDUG PHHWLQJ ZLWK :HUQHWBHKPDU&5B\OYDLQ $QGUHV]
&KDLU DW ,&53 D ORQJ IULHQ®WGK&BFHURQ -HIIULHV ,&53
JUHDW HVWHHP EHWZHHQ WKH SUSVHBHQWNQJ DW ,&53

ZLOO NLFN RIl ZLWK WKH $VLDQ DQG 2FHDQLDQ ,53$ FRQJUH
PDQ\ RI \RX WKHUH -DQXDU\ ZLOO DOVR VHH WKH QH[W ,53$ ZH|
RI WKH DFWLYLWLHVY EHLQJ XQGHUWDNHQ RQ VHYHUDO WDVN JL
SURWHFWLRQ DQG QRQ LRQL]JLQJ UDGLDWLRQ 7KLV SURPLVHYV

%XW , VHHP WR EH JHWWLQJ DKHDG RI P\VHOI %HIRUH ZH ULQJ
KROLGD\ VHDVRQ DQG WKH KDSSLHVW Rl 1HZ <HDU V
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S(PEUDFLQJ 5DGLDWLRQ 3URWHFWLRQ (GXFDWL
WKHPH RI WKH WK $IULFDQ 5HJLRQDO &RQJUH)
3URWHFWLRQ $VVRFLDWLRQ 7KLV &RQJUHVV Z
W K WK 2FWREHU DW WKH /D 3DOP 5R\D
RUJDQL]JHG E\ WKH *KDQD $VVRFLDWLRQ IRU 5D
FROODERUDWLRQ ZLWK WKH ,QWHUQDWLRQDO
,53%$ DQG WKH ,QWHUQDWLRQDO $WRPLF (QHU
VSRQVRUHG E\ WKH :RUOG +HDOWK 2UJDQL]DW

7KLV ZDV WKH ILUVW WLPH *KDQD KRVWHG WKH 5HIJLRQDO &RQJ
KXQGUHG SURIHVVLRQDOV LQ WKH ILHOG RI UDGLDWLRQ SURWH
UHVHDUFKHUV UHJXODWRUV VWXGHQWYV \RXQJ SURIHVVLRQDO
ERGLHY DQG DFDGHPLD ORVW SDUWLFLSDQWYV ZHUH IURP $IULF
*KDQD DQG WKH UHPDLQGHU IURP RWKHU $IULFDQ FRXQWULHYV
$IULFD $QJROD &{WH Gu,YRLUH DQG 6XGDQ 7KHUH ZHUH RWKI
DQG WKH FRQJUHVYVY ZDV DOVR RSHQ WR WKRVH ZKR ZLVKHG WR
RUJDQL]DWLRQV ZHUH DOVR ZHOO UHSUHVHQWHG ZLWK DWWHC
$)$1 3URPDQ (633 DQG WKH 81 (FRQRPLF &RPPLVVLRQ IRU (XU

7KH FRQJUHVY HPSOR\HG D K\EULG V\VWHP IRU WKH VFLHQWLILI
YLUWXDO DQG SUH UHFRUGHG SUHVHQWDWLRQV 7KHUH ZHUH F
GLVFXVVLRQV DQG D VRFLHWLHV IRUXP 7KH VFLHQWLILF SURJI
WKH RIILFLDO VFKHGXOH RI WKH GD\V FRQJUHVV

° AFRIGPA 06

vad
P why

(30 -

*URXS SKRWRJUDSK RI SDUWLFLSDQWY DQG GLIJQLWDL

FHUHPRQ\ RI $)5,53% -g
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7KH RSHQLQJ FHUHPRQ\ FRQVL

. 3URI &\ULO 6FKDQGRUI FRQ

.« OU 4XD\WRQ D UHSUHVHQWI
OLQLVWHU IRU (QYLURQPHQ
7HFKQRORJ\ DQG ,QQRYDWLR

. 'U %HUQDUG /H *XHQ ,53% S

. 3 -RKQVWRQ ,$($ UHSUHVHQ

. 'U JUDQFLV & .DVROR :+2 U
WR *KDQD

. 3URI 6DPXHO % 'DPSDUH W

*HQHUDO RI WKH *KDQD $WRPLE (QHBWHVHQWDWLYH WR *KDQC
&RPPLVVLRQ *$(&

| HoMeod” KD LU S
v Jﬁ:dnl:gl‘il T E;'::RI.‘I W _._...:_ :

GFLHC

$)5,53$ &RQJUHVV LQ VHVVLRQ &R WKH/ YDFKDLUPDQ ZLWK D FL
3DOP 5R\DO %HDFK +RWHO LQ $FAWHMWKDRGEDVHVVLRQ FKDLUSHU

7KH WKHPDWLF DUHDV Rl WKH FRQJUHVV FRYHUHG

« (QYLURQPHQWDO 5DGLDWLRQ 3URWHFWLRQ

. 5DGLDWLRQ 3URWHFWLRQ LQ OHGLFLQH

. 1IDWXUDOO\ 2FFXUULQJ 5DGLRDFWLYH ODWHULDO 1250 DQG
« ORQLWRULQJ IRU ([WHUQDO DQG ,QWDNH RI 5DGLRQXFOLGHYV
« 6DIHW\ &XOWXUH

« 1RQ ,RQL]LQJ 5DGLDWLRQ

. 5HIJXODWRU\ DQG 6WDQGDUGYV

«. 5DGLDWLRQ 3URWHFWLRQ 3URJUDPPH IRU 5HVHDUFK 5HDFWF

« 5SDGLRDFWLYH :DVWH ODQDJHPHQW
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5HIUHVKPHQW DQG HQWHUWDLQPHQW DFWLYLWLHY ZHUH SODQQ
IURP WKH ULJRURXV VFLHQWLILF SUHVHQWDWLRQV WR LQWHUD
LQFOXGHG D ZHOFRPH UHFHSWLRQ FRIIHH EUHDNV DQ H[FXUVL
*KDQD $WRPLF (QHUJ\ &RPPLVVLRQ DQG D YLVLW WR WKH FLW\ |

2Q0H Rl WKH KLJKOLJKWV RI WKH FR
GHGLFDWHG VFLHQWLILF VHVVLRQ |
7KLV IHDWXUH DW VXFK FRQJUHVVH
DQG HQFRXUDJH \RXQJ WDOHQW LQ
SURWHFWLRQ <RXQJ SURIHVVLRQD
GLIIHUHQW WKHPDWLF DUHDV RI WK
WKHLU ZRUN 7KH <RXQJ 6FLHQWLV
. ZDV JLYHQ WR 0U OEDUQGRXND 7DI
ACCRA- G -‘ ES &DPHURRQ IRU KLV SDSHU 2,QGRRU

HTXLYDOHQW GRVH UDWH PHDVXUH
PDQXIDFWXUHG ORZ FRVW VPDUW H
YDOLGDWHG ZLWK UHIHUHQFH LQVV

Health Organization

$)5,53$ DIIRUGHG SDUWLFLSDQWY WKH XQLTXH RSSRUWXQLW\
KLJKOLJKW DQG GLVFXVV SHUWLQHQW LVVXHV UHODWLQJ WR UL
JHDUHG WRZDUGV LPSURYLQJ UDGLDWLRQ SURWHFWLRQ SUDFW!|
$)5,53% ZLWK WKH FROODERUDWLRQ RI PDQ\ VWDNHKROGHUV \
RSSRUWXQLW\ WR KDYH ZHOFRPHG SDUWLFLSDQWYV WR *KDQD D
WKH\ ELG WR KRVW WKH QH[W $IULFD 5HJLRQDO 5DGLDWLRQ 3UF
,W LV KRSHG WKDW RQH RI WKH ODVWLQJ OHJDFLHV RI $)5,53$%

FROODERUDWLRQ DQG VKDULQJ RI H[SHULHQFHV LQ HGXFDWLRQ
$IULFDQ FRQWLQHQW IRU WKH JRRG RI PDQNLQG DQG VRFLHW\
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2Q 2ZFWREHU \RXQJ SURIHVVLRQDOV IURP .RUHD -DSDQ D
VKDUH XGSDWHV RQ UHFHQW UHVHDUFK DFWLYLWLHV ORUH WKL
UHVHDUFKHUV HQJLQHHUV DQG VWXGHQWYV IURP RWKHU $VLDQ
SUHVHQWDWLRQV RQ WKH IROORZLQJ WRSLFV ZKLFK ZHUH IROC
FRQWULEXWHG WR WKH H[SHULHQFH IRU DOO \RXQJ SDUWLFLSD!

7RSLF 6SHDNHU
' HYHBSP HQWR 1 HXWRQDQG* DP P D5DGIDARQ’ HWIPWRQ &KIS <DQJ / X &'$( &KIQD
3WIRIIHWRQ'&53 7DWN* IRXS ~ SHHHQAH' RVH&RHIIAHQWIRU <HRQBRR<HRP <RQH.8 QY
&RP P RQ' IDIQRVWF; WD\ "P DJIQJ ([ DP IQDWRQY . RUD
(VEEQKP HQADQG ) IDMBSSTFOWRQR! ' RVH &DBXOMRQ 1Q &KIQD 5L=KDR &53 &KIQD

$) IHG ([ SHUP HQARI $FAGHQW RVP HAI IRU'QMUDERIDRY

&RP SDIMRQIQ. RIHDQ5HARVSHRAWH' RVP HAI 1 HVE RWN F\RXQWHN. [P . $(5" . RHD

6RE5 &DQFHUO RUBOV RI ( DD ( QADQW 1Q + LRWKIP D &IW $IWUWH 6HNR + LRW + LRWKIP D8 QY
$SWRP [F %RP ELQJ -DSDQ

KHWKHU ORFDO RU JOREDO WKH IXWXUH RI UDGLRORJLFDO SUR
SURIHVVLRQDOV 6KDULQJ LGHDV H[SHULHQFHV DFKLHYHPHQW)\
WR WKLV ZRUN 7KHUHIRUH ZH KRSH WR FRQWLQXH UHJLRQDO R
ZLWK WKH VXSSRUW Rl ,53%$ DQG LWV $VVRFLDWH 6RFLHWLHYV




/$7,1 $0 (5,&$1 ,53$ 5(*,21$/ &2 1*5(66,1
6$17,$%2 &+,/(

$1$0$5,$ %20 % 1

7KH WK /DWLQ $PHULFDQ 5HJLRQDO
&RQJUHVV DQG WK /DWLQ $PHULFDQ ,53$%
5HJLRQDO &RQJUHVV ZDV KHOG IURP 2FWREHU
W R LQ 6DQWLDJR &KLOH 7KH
&RQJUHVV ZDV RUJDQL]JHG E\ WKH &KLOHDQ
BRFLHW\ RI 5DGLRORJLFDO 3URWHFWLRQ
62&+,358KWWSV 777 VRFKLSUD FO
ZLWK WKH VSRQVRUVKLS RI LQWHUQDWLRQDO RUJDQL]DWLRQV
)252 DQG )5%$/& DQG &KLOHDQ RUJDQL]DWLRQV VXFK DV WKH &KL
&&+(1 7KH YHQOXH RI WKH &RQJUHVV ZDV WKH 3RQWLILFDO &D\
EXLOGLQJ LQ GRZQWRZQ 6DQWLDJR

7KH SURJUDP Rl WKH &RQJUHVV KDG PDLQ WRSLFV 5DGLDWLR:
&XOWXUH DQG ,QQRYDWLRQ DQG 7HFKQRORJ\ DQG DURXQG WKH
$GDSWLQJ WR 1HZ 6FHQDULRYV

&RQJIJUHVV E\ WKH QXPEHUV

7KH &KDLU RI WKH /RFDO 2UJDQL]LQJ &RPPLWWHH ZDV 3DEOR Gl
FROOHDJXHV 3URIHVVLRQDOV IURP FRXQWULHYV UHSUHVHQW
WKH UHJLRQ DQG LQWHUQDWLRQDO RUJDQL]DWLRQV WKDW VSR
&RPPLWWHH 7KH FRUH 6FLHQWLILF &RPPLWWHH GHVLJQHG WKH
IURP YDULRXV FRXQWULHV WR UHYLHZ WKH DEVWUDFWV

SDUWLFLSDQWVY IURP FRXQWULHV $UJHQWLQD $XVWULD ¢
&XED 'RPLQLFDQ 5HSXEOLF (FXDGRU )UDQFH *XDWHPDOD OHJ
3HU~ 6SDLQ 8UXJXD\ 8QLWHG 6WDWHV DQG 9HQH]XHOD DQG S
5DGLDWLRQ 3URWHFWLRQ 6RFLHWLHY SDUWLFLSDWHG LQ WKH &

WKH &RQJUHVYV LWVHOI FRQVLVWHG RI 30HQDU\ 6HVVLRQV 1
6FLHQWLILF 6HVVLRQV ZLWK RUDO SUHVHQWDWLRQV RI SDSH
(OHFWURQLF 3RVWHU 6HVVLRQV ZLWK SRVWHUV DQG DV WKH

FRXUVHV ZHUH GHOLYHUHG

SDUWLFLSDQWYV LQ WKH /D
-53%$ 5SHIJLRQDO &RQJUHVYV
FRXQWULHYV
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7KH ,53%$ IODJ ZDYHG LQ PDQ\ &RQJUHVV DFWLYLWLHV YLD %HUC
ODUtD %RPEHQ ,53% ([HFXWLYH 2I1ILFHU %HUQDUG /H *XHQ ZDV
2SHQLQJ &HUHPRQ\ DQG LQ WKH &0ORVLQJ &HUHPRQ\ +H DOVR J
6\WWHP RI 5DGLRORJLFDO 3URWHFWLRQ LQ D 30HQDU\ 6HVVLRC
JRUXP DQG SDUWLFLSDWHG LQ D PHHWLQJ ZLWK UHSUHVHQWDW
5DGLRORJLFDO DQG 1XFOHDU 5HJXODWRU\ $JHQFLHV WR GLVFX

%HUQDUG /H *XHQ -53$ 3UHVLGHQW
DQG $QD 0DU D %RPEHQ -53%
([HFXWLYH 21ILFHU LQ WKH FHQWHU RI
WKH SKRWR ZLWK WKH /RFDO 2UJDQL]LQJ
&RPPLWWHH Rl WKH &RQJUHVV DQG 5D¥%O0
5DPLUH] -$($ UHSUHVHQWDWLYH WKLUG
IURP WKH ULJKW

,53%$ WKURXJK WKH ORQWUHDO )XQG SURYLGHG SDUWLDO ILQDQ
&RQJIJUHVV RI \RXQJ SURIHVVLRQDOV XQGHU \HDUV RI DJH Zk
DOUHDG\ DFFHSWHG E\ WKH 6FLHQWLILF &RPPLWWHH IRU RUDO S
VHOHFWHG ZHUH IURP $UJHQWLQD %ROLYLD %UD]JLO &RORPELL

'XULQJ WKH &RQJUHVV D <RXQJ 3URIHVVLRQDO $ZDUG ZLWK S|
%ROLYLD %UDVLO &KLOH &RORPELD &XED *XDWHPDOD DQG 'R
5DGLDWLRQ 3URWHFWLRQ 6RFLHWLHV RI WKHLU FRXQWULHV ZD\
SDSHUV DQG RUDO SUHVHQWDWLRQV Rl WKH SDUWLFLSDQWV DQ
JLRUHOD OHUPD $UJHQWLQD QG ,JQDFLR /ySH] &KLOH DQG L
5HSXEOLF

3BDUWLFLSDQWYV RI WKH <RXQJ IWRUWILR QP OY¥HQ SUHVHQWYV W1

$ZDUG ZLWK WKH MXURUV (QUBTRHHMWMWYIHRZFDOV $ZDUG WR )LRU
BUHVLGHQW RI 62&+-35% $QD 0DU D %RPEWQIJHQWLQD

~53$ 3DEOR -LP«QH] 3$+2 DQG -XDQ
&DUORV ORUD -$($
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$ YHU\ LPSRUWDQW DFWLYLW\ LQ HDFK ,53% 5HJLRQDO DQG ,QW
BRFLHWLHV )RUXP $6) 7KH /DWLQ $PHULFDQ 5HJLRQDO &RQJUI

SDUWLFLSDQWV IURP FRXQWULHV LQFOXGLQJ SUHVLGHQW\
$VVRFLDWLRQV RI /DWLQ $PHULFD DQG WKH &DULEEHDQ 7KH 68
DOVR LQYLWHG DV WKH\ ZLOO KRVW ,53% LQ 9DOHQFLD 6

7KH $6) EHJDQ ZLWK D ZHOFRPH E\ %HUQDUG /H *XHQ DQG KLV S

7KH ,53$ <RXQJ *HQHUDWLRQ 1HWZRUN <*1 ZDV UHSUH\
,53% <*1 HFUHWDU\ ZKR SUHVHQWHG WKH <*1 6WUDWHJILF $JF
7KHUH ZHUH SUHVHQWDWLRQV RQ ,53%$ LQ 2UODQGR 86%$ I
7DVN *URXS RQ :RPHQ LQ 5DGLDWLRQ :L5 ° $ JHQGHU SHUVSHF
*URXS ODULQD 'L *LRUJLR

$W WKH HQG RI WKH $6) &DUROLQD 9LORULD %DUUDJDQ 3UHVL
SURWHFWLRQ $VVRFLDWLRQ SUHVHQWHG WKH SURSRVDO RI $&!
SHILRQDO &RQJUHVV LQ OHGHOOtQ &RORPELD LQ

7KH ILQDO GD\ RI WKH &RQJUHVV RSHQHG ZLWK D 30HQDU\ 6HV\
SUHVHQWHG 6DIHW\ &XOWXUH LQ RUJDQL]DWLRQV IDFLOLWLHYV
KRZ WR LPSOHPHQW LW )ROORZLQJ WKDW WKH FORVLQJ FHUH
SUHVHQWDWLRQ IRU %HVW 3RVWHU %HVW 3DSHU IRU DXWKRUV
SURIHVVLRQDO $ZDUG ZKR zZDV DOVR JLYHQ IUHH UHJLVWUDWLI
RUJDQL]LQJ FRPPLWWHH

7KH /IDWLQ $PHULFDQ ,53% 5HJLRC
ZDV YHU\ VXFFHVVIXO EHFDXVH R
SDUWLFLSDQWYV FRPLQJ IURP DO
WKH /DWLQ $PHULFDQ UHJLRQ D\
TXDOLW\ RI WKH SUHVHQWDWLRQ
DOO WKH FXUUHQW LVVXHV RI UD
WKH SDUWLFLSDWLRQ RI LQWHUQ
IRU WKH H[FKDQJH RI HISHULHQF
LQIRUPDWLRQ DPRQJ WKH SDUWL
DOO IRU WKH FRUGLDOLW\ DQG K
RUJDQL]JHUV RI WKH &RQJUHVV W
6RFLHW\ RI 5DGLRORJLFDO 3URWI
62&+,35%

%HUQDUG /H *XHQ DQG $QD 0DU D %RPEHQ ZLWK WKH
\RXQJ SURIHVVLRQDOV VXSSRUWHG E\ -53%$ WR SDUWLFLSDWH LQ
WKH &RQJUHVV WKURXJK WKH ORQWUHDO )XQG s

«
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7KH WK ,QWHUQDWLRQDO &RQIHUHQFH RQ (GXFDWLRQ DQG 7UDL
KHOG LQ *URQLQJHQ WKH 1HWKHUODQGV IURP ° -XQH

7KH (75$3 FRQIHUHQFH LV D ZHOO HVWDEOLVKHG HYHQW LQ HGX]
7KH ILUVW HGLWLRQ ZDV KHOG LQ 6DFOD\ LQ IROGRZHGVE\ Pl
JLVERQ 9LHQOOD DQ@®OHQFLDDQGMMOLOH PHHWLQJ LQ

(75$3 LQWHQGVY WR EULQJ WRJHWKHU WUDLQLQJ SURYLGHUV
SURWHFWLRQ SURIHVVLRQDOV UHJXODWRUV DQG DXWKRULWLHYV
UDGLDWLRQ SURWHFWLRQ ,W RIIHUV WKH RSSRUWXQLW\ IRU OHI
GHYHORSPHQWY LQ HGXFDWLRQ DQG WUDLQLQJ LQ UDGLDWLRQ ¢
GLIIHUHQW VWDNHKROGHUV 7KH PDLQ WKHPHV RI (75%3 DUH
« &RPSHWHQFH VWDQGDUGV IRU WUDLQHUV

. 200LQH DQG K\EULG OHDUQLQJ LQQRYDWLRQ DQG H[SHULHQF
« &RPSHWHQFH EDVHG V\WWHPV YV TXDOLILFDWLRQ EDVHG V\VV
. SWWUDFWLQJ DQG SUHVHUYLQJ D FRPSHWHQW ZRUNIRUFH

« . QWHJUDWLRQ RI VRFLDO VFLHQFHV DQG KXPDQLWLHV DQG SX

$FDGHP\ % XLOGLQJ 8* k 8* SKRWR E\
6LOYLR =DQJHULQL
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7KH WK (75%$3 FRQIHUHQFH ZLOO EH KRVWHG

E\ WKH *URQLQJHQ $FDGHP\ IRU 5DGLDWLRQ
S3URWHFWLRQ LQ WKH $FDGHP\ EXLOGLQJ RI WKH
8QLYHUVLW\ RI *URQLQJHQ LQ WKH KLVWRULFDO
FHQWHU RI WKH FLW\ 7KLV FRQIHUHQFH LV
RUJDQL]HG E\ 8QLYHUVLW)\ RI *URQLQJHQ DQG
6&. &(1 LQ FRRSHUDWLRQ ZLWK ,$($

(87(53 DQG ,53%

‘H LQYLWH \RX WR VXEPLW \RXU DEVWUDFW IRU WKLV FRQIHUHQF
Z727Z HWUDS QHW

*URQLQJHU OXVHXP /IDJH GHU $ *URQLQJHAQ

)LQDOO\ ZH QRWH WKDW WKH WK (
(GXFDWLRQ LQ 5DGLDWLRQ 3URWHF
ZRUNVKRS ZLOO LPPHGLDWHO\ SUHT
ZRUNVKRS LQ *URQLQJHQ RQ -
GHWDLOV RQ WKLV ZRUINVKRES MKVL

SHIJLVWHIROQERWK HYHQWY DQG WD
WKH HDUO\ ELUG IHH :H DUH ORRNL
LQ *URQLQJHQ QH[W -XQH

+LHONH )UHHUN %RHUVPD FKDLU
ODLQ OHFWXUH URRP FRPPLWWHH
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,Q 1RYHPEHU WKH 5DGLDWLRQ 3K\VLFV 6HPLQDU ZDV KHOG X
$O0\ 3UHVLGHQW RI WKH (J\SWLDQ $WRPLF (QHUJ\ $XWKRULW\ ($
&LW\ &DLUR 7KH VHPLQDU zZDV FRPSRVHG RI VFLHQWLILF VHVYV

7KH ILUVW JRDO RI WKH VHPLQDU ZDV WR FHOHEUDWH WKH WK
&RQIHUHQFH ZKLFK WRRN SODFH LQ 1RYHPEHU DW WKH )DEX:

NP VRXWK RI &DLUR DQG NP IURP WKH IDPRXV /X[RU 7KH FF
 QWHUQDWLRQDO 6RFLHW\ RI 5DGLDWLRQ 3K\VLFV WKH ($($ DQG

(YHQ DV HDUO\ DV UDGLDWLRQ SURWHFWLRQ DFWLYLWLHV ZI
RU UDGLDWLRQ SK\VLFV DFWLYLWLHYV 7KH SURFHHGLQJ IRU WKH
SXEOLVKHG LQ LQ WKH ZHOO NQRZQ 6FLHQWLILF -RXUQDO 5C
LQFOXGHG WKH +RQRUDEOH /DWH -RKQ +XEEOH 2) 1%67 DV WKH
DURXQG RI WKH ZRUN SXEOLVKHG LQ WKLV MRXUQDO ZDV FRQ

SKRWRV ~*7KH VW 5%' 3+<6 &RQIHUHQFH - 53 & YROX

7KH VHFRQG JRDO RI WKH VHPLQDU ZDV WR HQFRXUDJH \RXQJ VI
DFWLYLWLHY DQG WR OHDUQ LQ WXUQ IURP WKH SUHVHQWDWL
VFLHQWLVW SUHVHQWDWLRQV WRRN SODFH DW WKH HQG RI WKH
WKH SUREOHPV IDFLQJ \RXQJ VFLHQWLVWY WRGD\ 7KLV LQFOXG
UDGLDWLRQ QXFOHDU DQG PHGLFDO SK\WLFV KRZ WR PDNH IXC
VLPLODU LQVWLWXWLRQV DQG WKH LPSRUWDQFH RI EHFRPLQJ L

7KH QH[W UDGLDWLRQ SURWHFWLRQ VHPLQDU VKDOO EH KHOG L
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7KH VHPLQDU ZDV RUJDQL]HG E\ WKH (J\SWLDQ 1DWLRQDO 1HWZF
FRPPLWWHH RI WKH ($($ FRPPLWWHH 7KH VHPLQDU ZDV DWW

$IWHU :RUOG :DU ,, QXFOHDU VFLHQWLVWY LQ (XURSH VZLWFKH
PHGLFDO SK\VLFV ,Q , UHFHLYHG P\ 3K' LQ 5DGLDWLRQ 3K\VL
QHXWURQ VKLHOGLQJ 6LPLODUO\ VHYHUDO SUHVHQWDWLRQV IL
SURWHFWLRQ ILHOG VXFK DV
BRXUFHV $QG '"HWHFWRUV VXFK DV F\FORWURQ JDPPD VSHFW
DQG LVRWRSH VHOHFWLYH &7 LPDJLQJ
'RVLPHWU\ VXFK DV FDOFXODWLRQV DQG PHDVXUHPHQWYV DUR
WKHUPDO QHXWURQ GRVLPHWU\ XVLQJ QXFOHDU WUDFN GHWH
SURWRQ WKHUDS\ DQG GRVH DVVHVVPHQWYVY IRU EXLOGLQJ PD
6DIHW\ DQG VHFXULW\ VXFK DV 105 VDIHW\ WKH QHHG IRU SU
LQWHUIDFHY EHWZHHQ VDIHW\ DQG VHFXULW\ Rl UDGLDWLRQ |
2WKHUV QDQRWHFKQRORJ\ DQG UDGLDWLRQ VKLHOGLQJ

0\ RZQ FRQWULEXWLRQ WR WKH 6HSWHPEHU ,53$ %XOOHWLQ
DOVR LQFOXGHG LQ WKH VHPLQDU
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$IWHU GLVWULEXWLQJ VHPLQDU FHUWLILFDWLRQV WR DOO RI W
UHVHDUFKHUV IRU WKHLU SUHVHQWDWLRQV RI WKHLU FXUUHQMW
UHFHLYLQJ WKH 1153 OHGDO

<RXWK UHFHLYLQJ 1153 OHGDOV IURP GLIITHUHQW (J\SWLDQ 80Q
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'R \RX KDYH QHZV WR VKHRSH' 68 QBQKBWZW ~Z L
VKDUH LW YLD WKH ,53%$ 1HZV DQG WKH ,53%
%XOOHWLQ DUH QRUPDOO\ ZRUGV SOX

‘H UH DOZD\V ORRNLQJ IRU XSGDWHYV IURP F
RXU 6RFLHW\ 6SRWOLJKW /HW XV NQRZ ZKD

WR OHHWLQJV FRQIHUHQFHV JHQHUDO HY|
DOzZD\V ZHOFRPH

<RXU,53% &RP P IWIRQ RQ 3 XEQEDARQV

,53%$ &RPPXQLFDWLRQUYHILEMHQ

% XOOHWLQ 'OBYLHW RIUWH Q

$VVRFLDWH 6RFLHWILH\K ¢OMHL ¥R U p

"HEVLWH ODQDDWWMLYHQ &KULV ODOFROPVRQ

6RFLDO OHGLD 0BQBPQHIDOJHOV &KULV ODOFROPVRQ
OHGLD 5HYLHZHW 1DJHOV <RXQJ .KL /LP +LURNL )XMLWD
BURFHHGLQJV $@®OYLWMRNML 2JLQR

7KH 3,$1)257( 3B DUWQHUVKLS RIITHUV WUDYHO VXSSRUW IRU \RXQ
FDQ ILQG PRUH LQIRUBDWERQZRIG WIKHHIFRPLQJ GHDGOLQH IRU D
'"HFHPEHU 1RWH WKDW VXSSRUW LV UHVWULFWHG WR (8




