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'HOFRPH WR WKH ODWHVW ,53% %XOOHWLQ , ZDV SOHDVHG WR E
DFFHSW WKH RSSRUWXQLW\ WR VKDUH DQ ([HFXWLYH &RXQFLO P
\RX LQ WKLV LVVXH &ODLUH /RXLVH SURYLGHG DQ H[FHOOHQW R
SODQ WR LPSURYH FRPPXQLFDWLRQ EDVHG RQ IHHGEDFN IURP P
LQFOXGLQJ D IRFXV RQ WKH SURJUHVV RI ,53% 7TDVN *URXSV 7*V
FDQ VKDUH WKH DFKLHYHPHQW RI WKH 7LVVXH S5HDFWLRQV 7* ZK
UHFHQWO\ KDG WKHLU 5HSRUW RQ DZDUHQHVYV DERXW WLVVXH U
H\H OHQV FDUGLRYDVFXODU V\VWHP DQG VNLQ SXEOLVKHG LQ W
SDGLRORJLFDO 3URWHFWLRQ DVIKOQIBEEHS WHGFPBIQXNVFULSW
DYDLODEOH KHUH

7KH DFKLHYHPHQW RI WKH 7LVVXH 5HDFWLRQV 7* LV DOVR WLQJI
3URIHVVRU ODULH &ODLUH &DQWRQH WKH &KDLU RI WKH 7* , KD
PHPEHU RI DQ HDUOLHU 7* RQ WKH /HQV RI WKH (\H DQG DOVR D\
KDYH EHHQ PDQ\ ILWWLQJ WULEXWHYV WR ODULH &ODLUH IURP WEK
L, QWHUQDWLRQDO &RPPLVVLRQ IRU 5DGLRORJLFDO 3URWHFWLRQ
VPLOH VHQVH RI KXPRXU DQG GHGLFDWLRQ WR RXU SURIHVVLR

7KH DELOLW\ WR PHHW FRQQHFW DQG FROODERUDWH ZLWK LQW
LQWHUHVW DQG H[SHUWLVH RIWHQ OHDGV WR ORQJ ODVWLQJ UH
NQRZOHGJH DFURVV LQWHUQDWLRQDO ERXQGDULHY DUH LPSRUYV
HTXDOO\ WUXH IRU PHPEHUV RI HITHFXWLYH FRXQFLO DV LW LV IF
SURIHVVLRQDOV DOO RI XV LQ IDFW 7KH 7* RQ 1DWXUDOO\ 2FF
DQ HI[FHOOHQW FDVH IRU GHYHORSLQJ ORQJ ODVWLQJ SURIHVVL

7KH 1250 7* KDYH EHHQ ZRUNLQJ WR GHYHORS D SUDFWLFDO KDC
KDQGERRN WKH\ KDYH DOVR EXLOW DQ DVVLVWDQFH QHWZRUN \
7KLY KDV UHVXOWHG LQ D QXPEHU RI SXEOLFDWLRQV UHODWHG
WR DQ ,53% VXSSRUW QHWZRUN IRU 1250 RQFH WKH KDQGERRN L

$V ZHOO DV VXSSRUWLQJ FROODERUDWLRQ EHWZHHQ UDGLDWLR
UROH DV WKH YRLFH Rl WKH UDGLDWLRQ SURWHFWLRQ SURIHVVI
QXPEHU RI LQWHUQDWLRQDO RUJDQLVDWLRQV VXFK DV ,$($ :+2
6XFK UHSUHVHQWDWLRQ LV GHSHQGHQW RQ ,53$%$ KHDULQJ WKH Y
ZKLFK LV SULPDULO\ DFKLHYHG YLD WKH ,53%$ 7UDVN *URXSV

/KH URXWH WR VKDUH RXWFRPHV ZLWK PHPEHUV LV OHVV FOHDL
VDIHW\ VWDQGDUGY PHHWLQJ LQ $W WKDW PHHWLQJ WKHUH
,53% GXULQJ WKH PHHWLQJ 7KHUH LV DQ RSSRUWXQLW\ IRU H[HI
LVVXHV DQG WR GHYHORS D SURFHVV WR VKDUH RXWFRPHV ZLW|

, ZLOO HQG E\ HQFRXUDJLQJ \RX DOO WR JHW LQ WRXFK MRWNUHE
\RXU H[SHULHQFH DVN D TXHVWLRQ RU SURYLGH D FRPPHQW ° Z



'U 9 3 6LQJK
7KH /HDGHUVKLS &RPPLWWHH RI WKH ,53% <RXQJ *HQHU

7KH ,QWHUQDWLRQDO 5DGLDWLRQ 3URWHFWLRQ $VVRFLDWLRQ <
EH D YLEUDQW IRUFH LQ VKDSLQJ WKH IXWXUH RI UDGLDWLRQ SL
WR IRVWHULQJ FRPPXQLFDWICGROYU RRO/VDLRRDDWARYHORSPHQW DP
SURIHVVLRQDOV ZRUOGZLGH WKH ,53% <*1 KDV KDG D SDUWLFXO
LQLWLDWLYHNHIQ® VWWQOWREDO SUHVHQFH ,53% <*1 KDV EHHQ

\RXQJ JHQHUDWLRQ QHWZRUNV LQ GLIIHUHQW FRXQWULHV DFUR\
JHQHUDWLRQ LQ SURWHFWLRQ SURIHVVLRQDO 6LQFH PLG 5
DQG IRU WKH SHULRG EH I/RUH. W3KEDWR XVP K H FSMISHWVEL RO 1HWZRUN

OLGGOH RI WR WKH %HE\ 6\OYDLRI$QGUHV] HW DO SURYLGHYV

$W SUHVHQW WKH ,53% <*1 KDV FRPPLWWHH PHPEHUV LQFOXGL
$XVWUDOLD &KLQD ,QGLD -DSDQ .HQ\D DQG 0\DQPDU 7KHVH D
ZKR QR ORQJHU PHHW WKH <*1 FULWHULD DQG HIIRUWY DUH EHL
UHSUHVHQWDWLYHV I[URP WKHLU UHVSHFWLYH FRXQWULHV H J

6WUDWHJILF 9LVLRQ IRU D &RQQHFWHG )XWXUH

$ FRUQHUVWRQH RI ,53% <*1 V UHFHQW DFWLYLWLHY KDV EHHQ W
6WUDWHJILF $JHQGD IRU 7KLY DIJHQGD KDV JXLGHG WKH Q
EURDGHU VWUDWHJILF SURJUDP HPSKDVL]LQJ NH\ DUHDV VXFK D

JLIXUH )JLUVW HSLVRGH RI WKH +ROLVWLF 5DGLDWLRQ 3U
6HULHV RUJDQL]HG E\ 5DGLDWLRQ 3URWHFWLRQ DQG 1XFOH
<1 RI .HQ\D



(QKDQFHG 'LIJLWDO (GHFRIURHQMDJ WKH HYROYLQJ ODQGVFDSH
<*1 KDV FKDPSLRQHG WKH XVH Rl ZHELQDUV DQG VRFLDO PHGL
GLVEXVVLRQV DQG UHDFK D ZLGHU DXGLHQFH LQFOXGLQJ VW
FRXQWULHV 7KLV LQFOXGHV H[SORULQJ KRZ WKHVH WRROV FO
VWUXFWXUH $ UHFHQW H[DPSOH LV WKH FROODERUDWLRQ LQL
1XFOHDU 6DIHW\ <RXWK 1HWZRUN 5316 <1 LQ .HQ\D )LJXUH
LQYLWHG DV VSHDNHUV LQ WKHLU UHEXUULQJ ZHELQDUV FRQ\
OHDUQLQJ 7KH FRQWHQW LV DOVR VKDUHG ZLWKLQ QDWLRQDC
DGGLWLRQ ,53%$ <*1 SDUWLFLSDWHG LQ LQWHUQDWLRQDO HYH
$VLDQ DQG 2FHDQLF &RQJUHVV IRU 5DGLDWLRQ 3URWHEWLRQ
:RUOL OXPEDL )LJXUI53 DRWLRQDO &RQIHUHQFH LQ 0DQJDOX|
VWUHQJWKHQLQJ UHJLRQDO DQG JOREDO GLDORJXH )LJXUH
SDUWLFLSDWLRQ LQ 7DVN *URXSV DUH SDUW RI ,53% <*1uV EUF
DOVR LQFOXGHV DFWLYH SDUWLFLSDWLRQ LQ LQWHUQDWLRQD
DQG 26KDSLQJ WKH )XWXUH RI 53 (QJDJLQJ WKH 1H[W *HQHUDYV
6DIHW\ ,QVWLWXWH RI &DQDGD DQG KRVWHG E\ ,&53 )LIXUH
NQRZOHGJH WUDQVIHU EXW DOVR IRVWHU QHZ FRQQHFWLRQV I

J)LIXUH $VLDQ DQG 2FHDQLF &RQJUHVYV IRU 5DGLDWLRQ 3UF
DW 1HKUX &HQWUH :RUOL OXPEDL ,QGLD

BWUHQJIJWKHQLQJ 1D W LFRRUMHOREMWFWLYH UHPDLQV WKH DFWLYH
QDWLRQDO <RXQJ *HQHUDWLRQ 1HWZRUNV 7KH ,53$ <*1 ZRUNV
QDWLRQDO JURXSV VKDULQJ EHVW SUDFWLFHV DQG DVVLVWLQ
RSSRUWXQLWLHV DULVH )RU H[DPSOH D <RXQJ *HQHUDWLRQ 1
$XVWUDOLD UHIOHFWLQJ WKH JURZLQJ JOREDO PRPHQWXP DQC
QH[W JHQHUDWLRQ Rl UDGLDWLRQ SURWHFWLRQ SURIHVVLRQDC
27KH .53%$ <RXQJ *HQHUDWLRQ 1HWZRUN $FWLYLW\ 5HSRUW IUR]

2 E\ 6\OYDLQ $QGUHV] HW DO



JRVWHULQJ 3DUWLFLSDWLRQ LIQH, S3$WZRQUN HVVAHRPPLWWHG WR
UHSUHVHQWDWLRQ DQG DFWLYH LQYROYHPHQW RI \RXQJ SURIF
ZRUNLQJ JURXSV SURYLGLQJ D IUHVK SHUVSHFWLYH RQ FULWL
SHUVRQ PHHWLQJV DW VXFK HYHQWYV DV WKH ,53% &RQJUHVV
RSSRUWXQLWLHV WR JHW WR NQRZ HDFK RWKHU FROODERUDMW
FRQWLQXHG RQOLQH QHWZRUNLQJ DQG FRRSHUDWLRQ

SDUWLFLSDWLRQ LQ ,538KADOMND*®WHRXBKLS FRPPLWWHH PHPEHUYV
YDULRXV 7DVN *URXSV Rl ,53%$ VXFK DV 6RXUFH 6HFXULW\ OHQ'
(GXFDWLRQ 1250 DQG PRUH WR GHYHORS KLJK TXDOLW\ GRFX
JHQHUDWLRQV XVLQJ SUHYLRXV H[SHULHQFHY DQG SUHVHQW V

J)LIXUH +\EULG <*1 6HVVLRQ DW WKH WK ,$53 1DWLR(
ODQJDOXUX ,QGLD

H\ ,QLWLDWLYHY DQG &4ROODERUDWLRQV

,Q OLQH ZLWK LWV VWUDWHJILF JRDOV WKH ,53% <*1 KDV VSHDUI
\HDUV

,QWHUQDWLRQDO ,QWHUQVKLS DQG BHFKRROPWIMKL SVBLD IGEXH FV
VRFLHWLHV WKH ,53$ <*1 FRQGXFWHG D YDOXDEOH PLQL VXU
DYDLODEOH LQWHUQDWLRQDO LQWHUQVKLS DQG VFKRODUVKL
DLPV WR EHWWHU HTXLS \RXQJ SURIHVVLRQDOV ZLWK RSSRUW

,QYLWDWLRQ LQK(87633 <*1 KDV EHHQ LQYLWHG E\ WKH (87(53
SUHVHQWDWLRQ WR WKH (75$3 FRQIHUHQFH RQ WKH WRSLF
OHGLD® 7KH ,53%$ <*1 UDQ D VXUYH\ RQ WKLV WRSLF DQG WKH
ZHESDJH DV ZHOO DV LQ WKH -RXUQDO RI 5D GKR ORXICFD.OH BRI
UDGLDWLRQ SURWHFWLRQ .53%$ <*1 L Q VRFLDO PHGLD DQG R
1LJKWPDUH "




JLIXUH 6KDSLQJ WKH )XWXUH RI 53 (QJDJLQJ WKH 1H[W *}
LQ ,&53

. &URVY 6HFWLRQDO &RRSHUDWLRQ ZIWK 1XFOHDVKH Q538 % XGL KX\
DFWLYHO\ HQJDJHG LQ FROODERUDWLYH HIIRUWV ZLWK RWKHU
UDGLDWLRQ UHODWHG RUJDQL]DWLRQV VXFK DV WKH (XURSHD
3K\WLFV ()203 7KH (XURSHDQ )XVLRQ (GXFDWLRQ 1HWZRUN )]
BRFLHW\ (16 7KHVH FROODERUDWLRQV DLP WR GHP\VWLI\ QX|
LQWHUGLVFLSOLQDU\ H[FKDQJH DQG KLJKOLJKW GLYHUVH FDU
RI WKLV FRRSHUDWLRQ ZDV WKH 1XFOHDU $URXQG 8V VRFLDC
FUHDWH HQJDJLQJ FRQWHQW

.« 3BRUWUDLWV7KIMVRQWRLYQY LQLWLDWLYH FRQWLQXHV WR KLJKOI
LQ UDGLDWLRQ SURWHFWLRQ VKDULQJ WKHLU VWRULHV DQG F
JHQHUDWLRQ

« ,QVLJKWV LQWR 6RFLDO OHGLD DQG 2QOLQH /HDUQLQJ 7KH ,53
VRFLDO PHGLD DQG RQOLQH OHDUQLQJ E\ \RXQJ7SWRIMYYLRQD
JHQHUDWLRQ LQ UDGLDWLRQ SURWHFWLRQ .53$% <*1 LQ VRFLD
"RUOG RU 200LOH ZKIUWWMHYHDUFK SURYLGHYV YDOXDEOH LQVL
FRPPXQLFDWLRQ DQG HGXFDWLRQ VWUDWHJILHV IRU WKH ILHO

7KH ,53$ <*1 UHPDLQV GHGLFDWHG WR LWV PLVVLRQ RI HQFRXUD
WKH QH[W JHQHUDWLRQ Rl UDGLDWLRQ SURWHFWLRQ SURIHVVLR
VSLULW DQG FRPPLWPHQW WR OHYHUDJLQJ PRGHUQ FRPPXQLFD)
LQ HQVXULQJ D UREXVW DQG LQQRYDWLYH IXWXUH IRU UDGLDWL]
VKRXOG EH UHSUHVHQWHG E\ DW OHDVW RQH PHPEHU LQ WKH ,53
RI PHPEHUV FDQ EH IRXQG RQHEKMMRQWLQXRXVO\ HQFRXUDJH D
DQG QHWZRUNV WR LGHQWLI\ DQG SURSRVH SURPLVLQJ \RXQJ SU
KHOSLQJ WR HQVXUH EURDG LQWHUQDWLRQDO UHSUHVHQWDWLR




$FWLYLWLHV RI WKH &URDWLDQ 5DGLDWLRQ 3URWHFWLRQ $VV
(GXFDWLRQ 6FLHQWLILF &4ROODERUDWLRQ DQG 3UR|

, Q WKH &URDWLDQ 5DGLDWLRQ BURWHFWLRQ $VVRFLDWLRQ
UDGLDWLRQ SURWHFWLRQ WKURXJK HGXFDWLRQ LQWHUQDWLRQ

2QH RI WKH \HDU V KLJKOLJKWYV ZDV WKH QG OHGLFDO 3K\VLFV D
ODUFK WK DW 'XEUDYD &OLQLFDO +RVSLWDO LQ =DJUHE -RLQW:(
3K\VLFV $VVRFLDWLRQ &5203% DQG WKH KRVSLWDO .% 'XEUDYD
DERXW PHGLFDO SK\VLFV DQG UDGLDWLRQ SURWHFWLRQ DPRQJ \
VWXGHQWY DQG WKH JHQHUDO SXEOLF DWWHQGHG OHFWXUHV D
UDGRQ GHWHFWLRQ UDGLRORJLFDO LPDJLQJ SDWLHQW SURWHF
UDGLRDFWLYLW\ PRQLWRULQJ 7KH HYHQW VXFFHVVIXOO\ IRVWH I
DQG WKH SXEOLF HQFRXUDJLQJ LOQOWHUHVW LQ WKH SURIHVVLRQ

JURP $SULO ° &53$% RUJDQL]JHG WKH WK 6\PSRVLXP ZLWK ,QWH
WKH SDWURQDJH RI WKH OLQLVWU\ RI 6FLHQFH (GXFDWLRQ DQG
WKH 5XpHU %RANRYLGO ,QVWLWXWH 5%, WKH ,QVWLWXWH IRU OH
DQG &5203% ,W EURXJKW WRJHWKHU RYHU SDUWLFLSDQWV IUR
DQG SRVWHU SUHVHQWDWLRQV )RU WKH ILUVW WLPH DOO SU}
LQWHUQDWLRQDO H[FKDQJH DQG SDUWLFLSDWLRQ 7KH FHQWUDC
5DGLRDFWLYH :DVWH ODQDJHPHQW?® DGGUHVVHG WKURXJK LQYLV
$OH[DQGHU SUHVHQWHG RQ 21DWXUDO DQDORJXHV RI WKH HQJLGC
9HLQRYLG GLVFXVVHG 2.QRZOHGJH LQIRUPDWLRQ DQG HGXFDWL
PDQDJHPHQW 3 ,Q WKH 5DGLDWLRQ 'RVLPHWU\ VHFWLRQ 'U /XDQ
1XFOHDU 5HVHDUFK &HQWUH GHOLYHUHG D NH\QRWH WLWOHG 26
FRQYHQWLRQDO IODVK DQG SDUWLFOH WKHUDS\ 3 2Q WKH ILQDO
VHFWLRQ 3URI 'U %RULV %UNOMDYLO JDYH D SOHQDU\ OHFWXU'
UHVXOWV RI WKH (8 -867 &7 SURMHFW 3



7KH VFLHQWLILF SURJUDP ZDV ERWK FRPSUHKHQVLYH DQG GLYHL
JHQHUDO LVVXHV LQ UDGLDWLRQ VFLHQFH ELRORJLEDO HIIHFWV
LQVWUXPHQWDWLRQ DQG PHDVXUHPHQW WHFKQLTXHV

1ILNROD &4HJHGLQL ,YDQD 7 $QLWD &UQRY

7KH HYHQW DOVR KRVWHG WKH +'== *HQHUDO $VVHPEO\ ZKHUH F
WHUP DQG HOHFWHG QHZ OHDGHUVKLS 'U ,YDQD &RKD ZDV UH H
O9LFH 3UHVLGHQW 'U $QGUHMD 6LURQLO 6HFUHWDU\ ,YD )UDQ
$VVHPEO\ &KDLU WDNLQJ NH\ UROHV 7KH QHZ ([HFEXWLYH DQG 6

7KH VAPSRVLXP FRQFOXGHG ZLWK DZDUGV IRU WKH EHVW \RXQJ L
WKH SUL]JH IRU EHVW RUDO SUHVHQWDWLRQ DQG $QLWD &UQRY .

TKURXJK WKHVH HYHQWYV &53% UHDIILUPHG LWV PLVVLRQ WR VXE
SUDFWLFHVY LQ UDGLDWLRQ SURWHFWLRQ DQG LQVSLUH QHZ JHC



OHPEHUV RI WKH 1250 7DVN *URXS GXULQJ WKH ,53% &RQJU|
OHIW 5DLQHU *HOOHUPDQQ S5RVDELDQFD 7UHYLVL 3KLOLS

%DFNJURXQG

1IDWXUDOO\ RFFXUULQJ UDGLRDFWLYH PDWHULDOV 1250 DUH
SURFHVVHV QRW QRUPDOO\ DVVRFLDWHG ZLWK UDGLRDFWLYLW
JURZLQJ XQGHUVWDQGLQJ RQ WKH QHHG WR DSSO\ WKH SULQF
DGGLWLRQ WKHUH DUH DOVR FRQFHUQV UHODWHG WR OHJDF\

SDGLDWLRQ SURWHFWLRQ UHODWHG WR 1250 LV XQOLNH WKDW

UDGLDWLRQ ,Q JHQHUDO WKH EURDGHU FRPPXQLW\ LQFOXGL

DQG PHPEHUV RI WKH SXEOLF DUH XQDZDUH RI WKH UHODWLYF

2UDGLRDFWLYH3 WHQG WR WKLQN WKH ZRUVW $FFRUGLQJO\ L

SUDFWLWLRQHUV IURP DURXQG WKH ZRUOG WR FRQVLGHU WKH

e 6XPPDULVLQJ H[SHULHQFH DQG GHYHORSLQJ RI D OLEUDU\ R
SURWHFWLRQ LQ 1250 DIITHFWHG LQGXVWULHYV

e QFUHDVLQJ DZDUHQHVY DERXW 1250 DURXQG WKH ZRUOG DQC
RI UHTXLUHPHQWYV IRU WKH VDIH DQG DSSURSULDWH PDQDJH

e« 6XSSRUWLQJ FRXQWULHYV ZKLFK DUH QHZ WR 1250

e IHWZRUNLQJ EHWZHHQ SUDFWLWLRQHUY DQG VKDULQJ H[LVV

7TKH 7* VWDUWHG LQ ZLWK PHPEHUV IURP FRXQWLHYV VSDQQ!
5DLQHU *HOOHUPDQQ *HUPDQ\ DQG -LP +RQGURV $XVWUDOLD
PHQWRU LV &DPHURQ -HIITULHV 7KH JURXS KDV FRQWLQXHG WR
QHWZRUNV DQG IULHQGVKLSV IRUPHG
























